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CARE ASSIGNS “CARE BB+ AND “CARE A4+ RATINGS TO THE BANK FACILITIES OF
ALECTRONA ENERGY PVT LTD

Ratings
Facilities Amount Ratings! Remarks
(Rs.crore)
Long-term Bank Facilities 17.00 CARE BB+ Assigned
[Double B Plus]
Short-term Bank Facilities 5.50 CARE A4+ Assigned
[A Four Plus]

Total Facilities 22.50

Rating Rationale

The ratings assigned to the bank facilities of Alectrona Energy Private Limited (AEPL) factors in its
limited track record of operations, moderately leveraged capital structure with working capital
intensive nature of operations and intense competition in the solar power sector. The ratings also
take note of the government policies associated with the solar power industry. The ratings,
however, draw strength from the experience of the promoters in the energy sector, growing order
book of the company and the financial support extended to the company from the promoters.
Going forward, the ability of AEPL to increase its scale of operations while prudently managing its
working capital requirement and timely infusion of the capital to support the envisaged high
growth levels are the key rating sensitivities.

Background

Alectrona Energy Private Limited (AEPL) is a Chennai-based Engineering, Procurement and
Construction (EPC) contractor engaged in the execution of turn-key projects in the solar power
sector. AEPL was promoted by Mr Rohit Rabindranath in May 2010 and is part of the Zynergy
group, which is establishing its presence in the solar power segment. AEPL undertakes large turn-
key projects for government entities like Tamil Nadu Energy Development Authority (TEDA),
Agency for Non-conventional Energy and Rural Technology (ANERT) and large private sector
players.

As per the audited results for FY13 (refers to the period April 1, 2012 to June 30, 2013), AEPL
generated a PAT of Rs.0.2 crore on a total operating income of Rs.61.5 crore. During Q1FY14, the
company clocked a total operating income of Rs.26.4 crore and a PAT of Rs.1.3 crore.

Analyst Contact

Name: P Sudhakar

Tel: 044-2849 7812

Mobile: +91-94422 28580

Email: p.sudhakar@careratings.com

CARE has classified instruments rated by it on the basis of complexity. This classification is available at
www.careratings.com. Investors/market intermediaries/requlators or others are welcome to write to
care@careratings.com for any clarifications.

'Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications

Credit Analysis & Research Ltd., 4™ Floor, Godrej Coliseum, Somaiya Hospital Road
Sion East, Mumbai — 400 022. INDIA Tel # 022 6754 3456 Fax # 6754 3457



mailto:p.sudhakar@careratings.com

Brief Rationale

SE Ratings
Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results obtained from the use of such

information. Most entities whose bank facilities are rated by CARE have paid a credit rating fee,
based on the amount and type of bank facilities.
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and contact

numbers are given below:
HEAD OFFICE: MUMBALI
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E-mail : dr.dogra@careratings.com E-mail: rajesh.mokashi@careratings.com
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